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Sales Tax

Building Permits

as of October 31, 2021

Building Permits by Fiscal Year Net Sales Tax Per Fiscal Year

Commercial Residential Total Approximate Value
Fiscal Year Permits Permits Commercial Fiscal Year Sales Tax Economic Incentives Net Sales % Change in Net

New New New Construction Receipts Paid In Fiscal Year Tax Receipts Sales Tax Receipts
2007 16 86 102 7,817,880.00$                 2009 8,947,596.94$                 -$                                   8,947,596.94$                
2008 6 35 41 1,077,814.44$                 2010 8,762,399.88$                 -$                                   8,762,399.88$                -2.07%
2009 2 26 28 648,730.00$                   2011 9,332,990.69$                 -$                                   9,332,990.69$                6.51%
2010 5 36 41 4,728,444.44$                 2012 10,466,758.27$               -$                                   10,466,758.27$              12.15%
2011 4 50 54 3,094,222.22$                 2013 10,885,112.65$               -$                                   10,885,112.65$              4.00%
2012 2 78 80 18,005,555.56$               2014 10,452,546.50$               -$                                   10,452,546.50$              -3.97%
2013 4 99 103 2,174,855.56$                 2015 10,945,432.82$               1,447,586.26$                    9,497,846.56$                -9.13%
2014 7 114 121 4,936,671.11$                 2016 11,867,559.58$               59,153.38$                         11,808,406.20$              24.33%
2015 21 95 116 51,031,000.00$               2017 12,241,945.45$               73,422.00$                         12,168,523.45$              3.05%
2016 22 91 113 39,792,455.00$               2018 14,747,153.79$               156,254.00$                       14,590,899.79$              19.91%
2017 7 121 128 5,775,931.00$                 2019 18,678,689.33$               222,265.60$                       18,456,423.73$              26.49%
2018 8 98 106 23,287,414.00$               2020 19,973,686.34$               396,045.27$                       19,577,641.07$              6.07%
2019 13 55 68 36,983,065.00$               2021 23,169,748.35$               565,052.57$                       22,604,695.78$              15.46%
2020 15 151 166 36,321,325.00$                

2021 9 43 52 20,964,730.00$                

2022 1 0 1 646,450.00$                   
 

Sales Taxes Received by Location‐ Annual Trend

Full Fiscal Year  FY 10-11  FY 11-12 
% Change from prior 

year
 FY12-13 

% Change from prior 
year

 FY13-14 
% Change from prior 

year
 FY14-15 

% Change from prior 
year

 FY15-16  
% Change from prior 

year
 FY16-17  

% Change from 
prior year

 FY17-18  
% Change 
from prior 

year
 FY18-19   FY19-20   FY20-21   FY21-22  

Cahaba Heights 796,344$                       944,002$                         18.5% 1,069,110$                     13.3% 1,082,149.55$                      1% 1,167,675.99$                    7.90% 1,247,829.58$                  6.86% 1,173,754.56$                      ‐5.9% 1,175,870.80$                      0.2% 1,628,272.63$        1,564,363.44$         1,705,582.14$         134,598.72$            
Central Hwy 31 (Old Creek 490,408$                       536,333$                         9.4% 477,706$                        -10.9% 431,395.86$                         -10% 343,018.42$                       ‐20.49% 1,104,285.20$                  221.93% 1,187,136.19$                      7.5% 1,320,324.93$                      11.2% 1,467,874.02$        1,502,978.99$         1,621,197.62$         139,174.20$            
Columbiana 102,329$                       123,504$                         20.7% 127,274$                        3.1% 108,977.25$                         -14% 93,070.58$                         ‐14.60% 84,176.67$                      ‐9.56% 82,288.45$                           ‐2.2% 109,914.40$                         33.6% 183,508.86$           207,832.23$            244,345.73$            17,426.35$              
Liberty Park 97,782$                         111,170$                         13.7% 110,961$                        -0.2% 125,466.65$                         13% 105,405.93$                       ‐15.99% 111,283.93$                    5.58% 123,236.94$                         10.7% 133,396.59$                         8.2% 160,313.74$           140,087.25$            121,250.28$            12,247.49$              
Multi Location 745,663$                       826,240$                         10.8% 821,583$                        -0.6% 834,962.33$                         2% 844,019.95$                       1.08% 897,999.76$                    6.40% 1,898,836.86$                      111.5% 2,602,848.29$                      37.1% 3,487,213.42$        3,827,071.14$         4,751,823.62$         400,948.70$            
North Hwy 31 (Shades Cres 2,176,944$                    2,426,979$                       11.5% 2,430,864$                     0.2% 2,370,092.49$                      -3% 2,458,134.76$                    3.71% 2,501,443.50$                  1.76% 1,740,043.38$                      ‐30.4% 1,436,268.40$                      ‐17.5% 1,838,824.55$        1,701,042.36$         1,741,431.79$         152,217.47$            
Out of Area 2,193,180$                    2,454,087$                       11.9% 2,710,071$                     10.4% 2,529,510.10$                      -7% 2,944,708.94$                    16.41% 3,461,402.02$                  17.55% 3,614,291.36$                      4.4% 5,206,587.65$                      44.1% 6,367,867.94$        7,036,332.58$         7,907,192.88$         770,956.25$            
Patchwork Farms 8,165.52$                             84,554.77$                           935.5% 135,104.17$           88,908.24$              78,656.17$              7,706.04$               
Rocky Ridge 663,942$                       732,395$                         10.3% 734,473$                        0.3% 748,460.87$                         2% 743,254.05$                       ‐0.70% 747,769.14$                    0.61% 792,094.40$                         5.9% 853,117.77$                         7.7% 860,267.11$           612,934.42$            627,941.32$            48,576.77$              
South Hwy 31 (Massey Rd t 2,066,398$                    2,312,048$                       11.9% 2,403,070$                     3.9% 2,221,531.40$                      -8% 2,246,144.20$                    1.11% 1,711,369.78$                  ‐23.81% 1,589,044.09$                      ‐7.1% 1,592,213.55$                      0.2% 1,921,584.70$        1,984,210.52$         2,553,809.63$         195,688.99$            
Grand Total 9,332,991$                    10,466,758$                    12.1% 10,885,113$                   4.0% 10,452,546.50$                    -4.0% 10,945,432.82$                  4.7% 11,867,559.58$               8.4% 12,208,891.75$                    2.9% 14,515,097.15$                    18.9% 18,050,831.14$      18,665,761.17$       21,353,231.18$       1,879,540.98$        

Sales Taxes Received by Location‐ Monthly Trend

Sales Taxes by District     FY 
22 October November December January February March April May June July August September FY 21 TOTAL YTD

% Change from prior year 
YTD

Cahaba Heights 134,598.72$                  134,598.72$               -30.18%
Central Hwy 31 139,174.20$                  139,174.20$               -4.91%
Columbiana 17,426.35$                    17,426.35$                -8.30%
Liberty Park 12,247.49$                    12,247.49$                35.07%
Multi Location 400,948.70$                  400,948.70$               10.83%
North Hwy 31 152,217.47$                  152,217.47$               -1.27%
Out of Area 770,956.25$                  770,956.25$               20.97%
Patchwork Farms 7,706.04$                      7,706.04$                  45.59%
Rocky Ridge 48,576.77$                    48,576.77$                -1.02%
South Hwy 31 195,688.99$                  195,688.99$               2.99%
Grand Total 1,879,540.98$               1,879,540.98$           6.50%
SSUT 156,753.46$                  156,753.46$               18.82%
Adjusted Total 2,036,294.44$               2,036,294.44$           7.35%
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Sales Taxes by District     FY 
21 October November December January February March April May June July August September FY 21 TOTAL YTD

% Change from prior year 
YTD  

Cahaba Heights 192,782.25$                  131,762.88$                      102,991.12$                   188,778.63$                    107,820.92$                      118,838.87$                           136,671.43$                     125,505.23$                        172,609.49$                    144,756.88$                      119,746.86$                    163,317.58$                          1,705,582.14$            9.03%
Central Hwy 31 146,368.12$                  142,917.53$                      132,687.30$                   134,461.05$                    132,857.07$                      129,791.76$                           134,601.53$                     128,042.09$                        138,530.00$                    132,109.33$                      122,317.43$                    146,514.41$                          1,621,197.62$            7.87%  
Columbiana 19,004.20$                    20,696.21$                        21,061.79$                      23,259.24$                      17,147.98$                        16,565.51$                             16,949.78$                       22,618.15$                           24,258.03$                      20,953.70$                        20,714.79$                      21,116.35$                            244,345.73$               17.57%  
Liberty Park 9,067.57$                      5,196.08$                          9,058.10$                        29,128.61$                      6,086.53$                          5,774.94$                               8,909.25$                         21,979.50$                           8,101.14$                        1,618.74$                          8,311.85$                        8,017.97$                               121,250.28$               -13.45%
Multi Location 361,765.75$                  403,186.25$                      298,607.42$                   471,016.37$                    434,702.82$                      372,981.79$                           360,868.84$                     381,546.10$                        441,487.15$                    394,227.19$                      420,920.43$                    410,513.51$                          4,751,823.62$            24.16%
North Hwy 31 154,177.02$                  139,022.71$                      133,377.05$                   197,708.76$                    119,178.96$                      127,142.89$                           141,573.41$                     136,378.16$                        160,220.32$                    144,297.54$                      144,598.79$                    143,756.18$                          1,741,431.79$            2.37%
Out of Area 637,318.01$                  672,192.28$                      578,848.94$                   804,884.03$                    578,306.32$                      516,741.22$                           739,513.12$                     588,363.72$                        706,330.99$                    700,884.92$                      676,363.83$                    707,445.50$                          7,907,192.88$            12.38%
Patchwork Farms 5,293.01$                      6,006.59$                          4,475.55$                        4,674.47$                         5,870.01$                          4,957.60$                               6,657.21$                         7,208.38$                             7,626.77$                        8,032.14$                          9,274.67$                        8,579.77$                               78,656.17$                -11.53%
Rocky Ridge 49,077.56$                    57,587.06$                        49,641.43$                      43,891.04$                      39,442.50$                        33,370.19$                             59,087.92$                       70,213.47$                           66,911.61$                      52,019.53$                        52,610.47$                      54,088.54$                            627,941.32$               2.45%
South Hwy 31 190,004.83$                  217,193.96$                      204,216.15$                   233,157.56$                    211,911.79$                      186,467.58$                           221,482.77$                     232,228.76$                        232,076.21$                    213,301.31$                      204,582.26$                    207,186.45$                          2,553,809.63$            28.71%
Grand Total 1,764,858.32$               1,795,761.55$                 1,534,964.85$               2,130,959.76$                1,653,324.90$                 1,512,632.35$                      1,826,315.26$                1,714,083.56$                    1,958,151.71$                1,812,201.28$                 1,779,441.38$                1,870,536.26$                     21,353,231.18$          14.40%  
SSUT 131,930.16$                  131,856.00$                      136,307.31$                   158,256.84$                    189,567.44$                      144,662.15$                         129,623.48$                     175,299.06$                        158,822.32$                    154,866.29$                      160,376.87$                    144,949.25$                          1,816,517.17$            38.89%
Adjusted Total 1,896,788.48$               1,927,617.55$                 1,671,272.16$               2,289,216.60$                1,842,892.34$                 1,657,294.50$                      1,955,938.74$                1,889,382.62$                    2,116,974.03$                1,967,067.57$                 1,939,818.25$                2,015,485.51$                      23,169,748.35$         16.00%  

       

Sales Taxes by District     FY 
20 October November December January February March April May June July August September FY 20 TOTAL YTD

% Change from prior year 
YTD  

Cahaba Heights 131,850.77$                  103,533.86$                      192,125.20$                   159,080.29$                    118,471.33$                      116,478.23$                           129,326.00$                     116,177.14$                        134,348.51$                    134,754.90$                      126,667.71$                    101,549.50$                          1,564,363.44$            ‐3.92%

Central Hwy 31 115,602.98$                  116,396.75$                      144,252.88$                   136,819.21$                    136,706.45$                      125,865.97$                           136,144.31$                     101,898.65$                        104,338.09$                    147,906.52$                      119,056.26$                    117,990.92$                          1,502,978.99$            2.39%  

Columbiana 16,131.79$                    17,794.41$                        15,015.49$                      20,040.96$                      15,114.11$                        11,755.47$                             13,128.49$                       15,026.38$                           27,684.49$                      18,084.72$                        19,338.71$                      18,717.21$                            207,832.23$               13.25%

Liberty Park 13,127.82$                    11,644.92$                        11,799.49$                      10,163.81$                      6,070.19$                          11,734.85$                             17,729.02$                       16,770.76$                           4,420.25$                        21,914.49$                        5,045.01$                        9,666.64$                               140,087.25$               ‐12.62%

Multi Location 280,673.40$                  310,474.07$                      291,009.92$                   262,533.82$                    305,156.72$                      328,691.80$                           372,223.92$                     317,219.28$                        289,083.63$                    357,178.80$                      375,480.48$                    337,345.30$                          3,827,071.14$            9.75%

North Hwy 31 148,827.38$                  149,314.67$                      162,717.74$                   182,948.69$                    147,276.66$                      150,942.94$                           119,310.57$                     87,353.57$                           125,945.79$                    142,410.86$                      137,943.83$                    146,049.66$                          1,701,042.36$            ‐7.49%

Out of Area 583,670.03$                  573,370.14$                      575,198.53$                   671,265.78$                    589,516.49$                      609,368.01$                           510,102.13$                     466,514.77$                        572,363.78$                    669,636.56$                      625,133.81$                    590,192.55$                          7,036,332.58$            10.50%

Patchwork Farms 9,956.41$                      7,012.43$                          8,398.35$                        8,475.10$                         9,067.11$                          7,575.06$                               5,017.55$                         5,393.57$                             7,339.02$                        9,122.50$                          5,967.05$                        5,584.09$                               88,908.24$                ‐34.19%

Rocky Ridge 52,178.55$                    62,114.02$                        57,498.83$                      47,506.12$                      44,991.00$                        36,916.72$                             47,732.59$                       52,454.38$                           60,213.05$                      55,181.92$                        48,114.22$                      48,033.02$                            612,934.42$               ‐28.75%  

South Hwy 31 151,837.39$                  156,257.36$                      167,332.59$                   205,635.88$                    144,808.12$                      88,310.30$                             135,119.68$                     146,840.05$                        175,591.08$                    228,132.82$                      181,146.01$                    203,199.24$                          1,984,210.52$            3.26%

Grand Total 1,503,856.52$               1,507,912.63$                 1,625,349.02$               1,704,469.66$                1,517,178.18$                  1,487,639.35$                      1,485,834.26$                 1,325,648.55$                     1,501,327.69$                 1,784,324.09$                  1,643,893.09$                 1,578,328.13$                       18,665,761.17$          3.41%

SSUT 85,900.60$                    81,213.77$                        88,324.40$                      101,537.40$                    153,415.51$                      93,434.45$                           90,977.07$                       102,194.97$                        123,778.68$                    126,066.52$                      130,596.68$                    130,485.12$                          1,307,925.17$            108.32%

Adjusted Total 1,589,757.12$               1,589,126.40$                 1,713,673.42$               1,806,007.06$                1,670,593.69$                 1,581,073.80$                      1,576,811.33$                 1,427,843.52$                     1,625,106.37$                 1,910,390.61$                  1,774,489.77$                 1,708,813.25$                       19,973,686.34$         6.93%

*Delayed Publix‐ Adjusted *Delayed Publix‐ Adjusted

 

Sales Taxes by District     FY 
19 October November December January February March April May June July August September FY 19 TOTAL YTD

% Change from prior year 
YTD

Cahaba Heights 116,270.12$                  151,264.58$                     141,200.70$                  167,257.57$                   116,910.20$                    129,419.22$                         134,111.00$                    142,190.91$                       146,424.65$                   125,780.85$                    126,851.54$                   130,591.29$                         1,628,272.63$            38%  

Central Hwy 31 133,631.50$                  164,650.47$                     127,947.47$                  135,767.10$                   114,017.45$                    110,426.00$                         115,653.25$                    110,368.23$                       118,372.44$                   108,335.94$                    110,719.41$                   117,984.76$                         1,467,874.02$            11%

Columbiana 13,536.38$                    13,200.52$                       13,664.12$                    17,144.18$                     9,024.38$                        16,277.94$                           15,212.72$                     15,190.45$                         19,362.91$                     20,297.77$                      14,810.39$                     15,787.10$                           183,508.86$               67%  

Liberty Park 14,813.89$                    8,425.53$                         12,085.75$                    24,170.19$                     14,953.03$                      13,614.04$                           8,688.21$                       14,003.64$                         12,438.89$                     14,437.27$                      12,732.09$                     9,951.21$                             160,313.74$               20%

Multi Location 267,630.71$                  298,908.23$                     258,241.08$                  289,321.60$                   311,046.30$                    276,566.40$                         282,901.93$                    344,894.30$                       287,081.82$                   275,403.26$                    311,194.38$                   284,023.41$                         3,487,213.42$            34%  

North Hwy 31 146,417.54$                  143,941.70$                     162,649.86$                  200,945.65$                   124,003.70$                    142,674.82$                         157,496.94$                    171,563.34$                       159,348.63$                   147,353.62$                    138,623.60$                   143,805.15$                         1,838,824.55$            28%  

Out of Area 550,570.57$                  564,113.83$                     590,788.76$                  556,877.44$                   520,329.03$                    426,463.10$                         481,099.90$                    516,004.58$                       544,708.47$                   533,978.82$                    533,931.75$                   549,001.69$                         6,367,867.94$            22%

Patchwork Farms 10,872.50$                    8,758.48$                         9,172.20$                      10,210.00$                     10,723.63$                      8,706.78$                             12,716.92$                     12,108.60$                         11,506.48$                     13,278.03$                      15,990.46$                     11,060.09$                           135,104.17$               60%

Rocky Ridge 88,094.63$                    78,331.99$                       95,096.60$                    101,201.03$                   78,510.09$                      59,022.01$                           61,521.82$                     71,049.09$                         63,407.81$                     60,515.99$                      49,792.23$                     53,723.82$                           860,267.11$               1%

South Hwy 31 135,711.35$                  150,502.52$                     155,090.61$                  196,950.20$                   140,311.62$                    135,279.46$                         168,730.99$                    178,835.94$                       168,303.68$                   167,344.30$                    158,446.01$                   166,078.02$                         1,921,584.70$            21%  

Grand Total 1,477,549.19$               1,582,097.85$                 1,565,937.15$               1,699,844.96$                1,439,829.43$                 1,318,449.77$                      1,438,133.68$                1,576,209.08$                    1,530,955.78$               1,466,725.85$                 1,473,091.86$                1,482,006.54$                     18,050,831.14$          24%

SSUT 21,065.23$                    19,982.57$                       27,168.93$                    39,869.42$                     45,457.63$                      61,175.09$                           57,762.47$                     65,950.01$                         66,976.82$                     70,453.26$                      66,965.50$                     85,031.26$                            627,858.19$               171%

Adjusted Total 1,498,614.42$               1,602,080.42$                 1,593,106.08$               1,739,714.38$                1,485,287.06$                 1,379,624.86$                      1,495,896.15$                1,642,159.09$                    1,597,932.60$               1,537,179.11$                  1,540,057.36$               1,567,037.80$                     18,678,689.33$         27%

FY 22 FY 21 FY 20 FY 19 FY 18 FY 17



Sales Taxes by District     FY 
18 October November December January February March April May June July August September FY 18 TOTAL YTD

% Change from prior year 
YTD

Cahaba Heights 87,497.96$                    85,087.79$                       91,762.86$                    131,409.44$                   80,869.81$                      85,700.03$                           92,415.28$                     89,303.68$                         93,154.68$                     109,831.18$                    114,550.24$                   114,287.85$                         1,175,870.80$            0%

Central Hwy 31 106,252.10$                  94,731.39$                       91,255.54$                    115,825.85$                   99,877.70$                      96,052.67$                           111,786.54$                    102,725.08$                       95,643.41$                     142,725.67$                    127,562.05$                   135,886.93$                         1,320,324.93$            11%  

Columbiana 9,144.34$                      9,180.01$                         5,779.53$                      12,549.39$                     5,940.66$                        7,544.67$                             6,704.26$                       8,845.78$                           10,235.71$                     11,950.69$                      11,641.63$                     10,397.73$                           109,914.40$               34%

Liberty Park 9,751.06$                      15,724.82$                       9,638.65$                      12,641.78$                     11,827.68$                      9,497.10$                             11,932.97$                     6,023.23$                           5,566.29$                       19,815.36$                      9,942.58$                       11,035.07$                           133,396.59$               8%

Multi Location 182,128.48$                  215,347.56$                     170,956.98$                  215,159.42$                   210,677.49$                    212,913.80$                         200,785.00$                    200,200.18$                       209,307.51$                   257,945.22$                    293,318.23$                   234,108.42$                         2,602,848.29$            37%  

North Hwy 31 111,053.24$                  114,141.17$                     125,980.77$                  143,323.51$                   94,158.58$                      102,680.74$                         120,420.70$                    110,301.70$                       103,679.01$                   143,211.50$                    131,003.34$                   136,314.14$                         1,436,268.40$            ‐17%

Out of Area 353,736.94$                  360,935.85$                     376,807.68$                  496,203.40$                   354,226.16$                    370,923.33$                         405,986.13$                    368,728.03$                       440,816.77$                   550,974.81$                    535,710.31$                   591,538.24$                         5,206,587.65$            44%

Patchwork Farms 5,863.38$                      6,018.27$                         5,263.96$                      5,579.90$                       5,313.55$                        6,167.81$                             7,072.06$                       6,673.65$                           5,935.58$                       8,224.67$                        12,452.07$                     9,989.87$                             84,554.77$                936%  

Rocky Ridge 65,105.68$                    66,628.62$                       71,466.73$                    76,735.97$                     56,463.82$                      55,175.06$                           70,560.49$                     78,076.14$                         68,798.88$                     92,214.40$                      75,757.19$                     76,134.79$                           853,117.77$               8%  

South Hwy 31 120,502.02$                  122,108.31$                     131,057.43$                  158,857.44$                   109,716.16$                    113,451.64$                         136,706.29$                    124,650.44$                       126,665.82$                   151,898.41$                    146,864.30$                   149,735.29$                         1,592,213.55$            0%  

Grand Total 1,051,035.20$               1,089,903.79$                 1,079,970.13$               1,368,286.10$                1,029,071.61$                 1,060,106.85$                      1,164,369.72$                1,095,527.91$                    1,159,803.66$                1,488,791.91$                 1,458,801.94$                1,469,428.33$                     14,515,097.15$          19%

SSUT 16,851.91$                    15,402.09$                       16,082.62$                    22,695.02$                     26,973.24$                      18,604.78$                           17,595.10$                     19,715.66$                         18,520.58$                     19,610.13$                      18,855.88$                     21,149.63$                           232,056.64$               
Adjusted Total 1,067,887.11$               1,105,305.88$                 1,096,052.75$               1,390,981.12$                1,056,044.85$                 1,078,711.63$                      1,181,964.82$                 1,115,243.57$                    1,178,324.24$                1,508,402.04$                 1,477,657.82$               1,490,577.96$                     14,747,153.79$          

Sales Taxes by District     FY 
17 October Nov.2016 Dec.2016 Jan.2017 Feb.2017 Mar.2017 April.2017 May.2017 June.2017 July.2017 Aug.2017 Sept.2017 FY 17 TOTAL YTD

% Change from prior year 
YTD  

Cahaba Heights 101,832.38$                  95,145.75$                       134,094.20$                  117,881.41$                   85,843.30$                      89,680.85$                           100,073.73$                    70,108.56$                         106,818.12$                   90,841.85$                      90,568.70$                     90,865.71$                           1,173,754.56$            ‐5.9%

Central Hwy 31 105,641.30$                  91,236.17$                       93,450.31$                    103,945.03$                   105,727.51$                    96,353.17$                           99,722.92$                     89,237.55$                         113,603.98$                   95,225.81$                      94,554.15$                     98,438.29$                           1,187,136.19$            7.5%     

Columbiana 7,804.87$                      6,956.01$                         5,555.24$                      6,738.43$                       3,724.49$                        6,494.18$                             6,496.36$                       7,898.42$                           8,290.05$                       8,512.04$                        7,409.84$                       6,408.52$                             82,288.45$                ‐2.2%  

Liberty Park 11,839.48$                    9,708.25$                         7,757.40$                      10,979.81$                     8,728.84$                        11,778.56$                           9,275.41$                       11,598.71$                         11,537.30$                     10,383.85$                      9,568.86$                       10,080.47$                           123,236.94$               10.7%

Multi Location 69,050.93$                    66,269.79$                       55,848.74$                    242,295.26$                   202,806.90$                    170,798.53$                         175,098.36$                    199,316.20$                       172,277.76$                   178,481.63$                    194,602.72$                   171,990.04$                         1,898,836.86$            111.5%  

North Hwy 31 190,070.86$                  218,482.41$                     209,320.84$                  185,063.76$                   106,099.00$                    126,339.45$                         129,743.32$                    118,030.34$                       126,470.12$                   123,942.18$                    98,727.86$                     107,753.24$                         1,740,043.38$            ‐30.4%  

Out of Area 357,417.91$                  293,521.06$                     279,155.57$                  301,471.21$                   254,293.73$                    263,236.64$                         289,935.83$                    292,474.37$                       328,774.57$                   347,286.90$                    287,829.58$                   318,893.99$                         3,614,291.36$            4.4%  

Patchwork Farms -$                              -$                                 -$                              -$                               -$                                -$                                     -$                               -$                                   1,019.70$                       1,256.50$                        1,595.71$                       4,293.61$                             8,165.52$                   

Rocky Ridge 63,636.02$                    70,595.45$                       64,834.00$                    74,072.24$                     53,072.31$                      55,500.22$                           65,572.20$                     77,585.00$                         76,589.05$                     62,970.59$                      67,660.96$                     60,006.36$                           792,094.40$               5.9%  

South Hwy 31 127,994.24$                  131,121.46$                     127,761.90$                  187,430.23$                   109,253.62$                    72,216.28$                           141,272.55$                    170,814.62$                       131,913.91$                   128,375.71$                    122,612.05$                   138,277.52$                         1,589,044.09$            ‐7.1%  

Grand Total 1,035,287.99$               983,036.35$                    977,778.20$                 1,229,877.38$                929,549.70$                    892,397.88$                        1,017,190.68$                 1,037,063.77$                    1,077,294.56$               1,047,277.06$                 975,130.43$                  1,007,007.75$                     12,208,891.75$         2.9%

SSUT  15,191.66$                     17,862.04$                           33,053.70$                
Adjusted Total 990,322.09$                  1,024,869.79$                     12,241,945.45$         

Sales Taxes by District     FY 
16 Oct. 2015 Nov.2015 Dec.2015 Jan.2016 Feb.2016 Mar.2016 April.2016 May.2016 June.2016 July.2016 Aug.2016 Sept.2016 FY 16 TOTAL YTD

% Change from prior year 
YTD

Cahaba Heights 100,150.91$                  72,256.26$                       131,897.84$                  159,758.16$                   84,437.16$                      97,810.14$                           107,499.20$                    98,794.16$                         104,585.67$                   96,249.19$                      95,838.90$                     98,551.99$                           1,247,829.58$            7%

Central Hwy 31 79,031.33$                    84,435.82$                       79,514.00$                    92,718.14$                     83,685.38$                      85,040.47$                           82,220.61$                     110,545.59$                       104,733.16$                   97,911.87$                      108,332.74$                   96,116.09$                           1,104,285.20$            222%

Columbiana 8,692.40$                      8,568.73$                         7,713.65$                      7,828.55$                       6,021.67$                        6,157.60$                             6,355.67$                       5,726.84$                           6,613.82$                       7,879.59$                        5,783.42$                       6,834.73$                             84,176.67$                ‐10%

Liberty Park 9,344.40$                      10,437.72$                       7,030.05$                      7,683.43$                       10,276.56$                      11,795.97$                           10,885.32$                     8,546.13$                           9,517.82$                       6,302.71$                        8,416.52$                       11,047.30$                           111,283.93$               6%

Multi Location 91,632.45$                    59,216.79$                       77,950.23$                    81,231.88$                     68,543.23$                      72,496.68$                           77,964.08$                     66,250.29$                         78,009.49$                     87,759.92$                      66,916.84$                     70,027.88$                           897,999.76$               6%

North Hwy 31 193,114.24$                  107,293.72$                     304,669.94$                  251,430.23$                   199,075.18$                    184,280.33$                         212,243.46$                    245,483.24$                       232,440.17$                   187,376.86$                    193,218.96$                   190,817.17$                         2,501,443.50$            2%

Out of Area 267,755.99$                  269,363.54$                     257,093.13$                  332,091.21$                   262,013.62$                    301,484.17$                         302,640.46$                    278,716.65$                       268,543.24$                   311,492.31$                    291,484.70$                   318,723.00$                         3,461,402.02$            18%

Patchwork Farms -$                              -$                                 -$                              -$                               -$                                -$                                     -$                               -$                                   -$                               -$                                -$                               -$                                     -$                          
Rocky Ridge 57,647.61$                    63,803.38$                       54,904.65$                    61,370.84$                     54,467.82$                      46,863.73$                           76,477.83$                     70,232.12$                         70,972.36$                     67,133.38$                      64,391.69$                     59,503.73$                           747,769.14$               1%

South Hwy 31 137,561.52$                  120,853.41$                     140,994.70$                  208,417.37$                   84,569.91$                      169,464.19$                         146,526.44$                    137,216.12$                       136,021.44$                   145,993.06$                    140,009.99$                   143,741.63$                         1,711,369.78$            ‐24%

Grand Total 944,930.85$                 796,229.37$                    1,061,768.19$               1,202,529.81$                853,090.53$                    975,393.28$                        1,022,813.07$                1,021,511.14$                     1,011,437.17$                1,008,098.89$                 974,393.76$                  995,363.52$                        11,867,559.58$         8.42%

Sales Taxes by District     FY 
15 Oct. 2014 Nov.2014 Dec.2014 Jan.2015 Feb.2015 Mar.2015 April.2015 May.2015 June.2015 July.2015 Aug.2015 Sept.2015 FY 15 TOTAL 

Cahaba Heights 87,033.74$                    111,960.11$                     89,404.76$                    117,709.93$                   87,175.80$                      84,056.37$                           99,620.63$                     95,396.75$                         102,765.01$                   92,882.59$                      100,611.41$                   99,058.89$                           1,167,675.99$            
Central Hwy 31 27,172.91$                    30,579.75$                       25,692.94$                    33,458.09$                     31,696.71$                      28,896.36$                           30,203.51$                     27,500.10$                         28,078.70$                     25,975.71$                      27,339.54$                     26,424.10$                           343,018.42$               
Columbiana 9,108.72$                      9,034.08$                         4,281.35$                      10,248.68$                     5,814.11$                        6,462.48$                             6,611.19$                       7,122.14$                           8,443.43$                       9,793.19$                        7,431.20$                       8,720.01$                             93,070.58$                
Liberty Park 10,361.60$                    10,029.42$                       7,479.35$                      10,486.62$                     8,130.35$                        11,467.16$                           7,978.43$                       6,684.65$                           10,544.63$                     7,052.41$                        7,955.91$                       7,235.40$                             105,405.93$               
Multi Location 75,096.17$                    65,927.03$                       62,414.25$                    78,941.95$                     56,560.99$                      66,515.65$                           70,570.52$                     73,932.29$                         60,161.42$                     95,494.52$                      74,886.15$                     63,519.01$                           844,019.95$               
North Hwy 31 187,301.08$                  199,380.02$                     216,894.68$                  245,639.21$                   206,406.83$                    185,659.44$                         200,030.66$                    220,532.51$                       206,235.77$                   194,801.45$                    206,078.65$                   189,174.46$                         2,458,134.76$             

Out of Area 229,761.88$                  227,885.26$                     197,787.34$                  250,122.86$                   205,010.12$                    242,321.80$                         264,928.11$                    249,371.83$                       249,860.66$                   277,012.39$                    279,109.85$                   271,536.84$                         2,944,708.94$            
Patchwork Farms -$                              -$                                 -$                              -$                               -$                                -$                                     -$                               -$                                   -$                               -$                                -$                               -$                                     -$                          
Rocky Ridge 60,153.36$                    61,074.34$                       65,300.89$                    67,448.02$                     55,871.50$                      52,997.84$                           65,741.23$                     67,276.64$                         73,652.24$                     59,967.84$                      53,047.88$                     60,722.27$                           743,254.05$               
South Hwy 31 175,093.08$                  182,459.93$                     202,277.16$                  238,648.32$                   166,447.66$                    167,520.47$                         186,246.76$                    189,734.45$                       182,022.38$                   188,608.09$                    194,113.81$                   172,972.09$                         2,246,144.20$            
Grand Total 861,082.54$                  898,329.94$                    871,532.72$                  1,052,703.68$                823,114.07$                    845,897.57$                        931,931.04$                   937,551.36$                      921,764.24$                  951,588.19$                    950,574.40$                  899,363.07$                        10,945,432.82$         

Sales Taxes by District     FY 
14 Oct. 2013 Nov.2013 Dec.2013 Jan.2014 Feb.2014 March.2014 April.2014 May.2014 June.2014 July.2014 Aug.2014 Sept.2014 FY 14 TOTAL YTD

Cahaba Heights 77,987.99$                    106,124.15$                     113,454.95$                  111,306.17$                   76,900.56$                      80,430.58$                           84,317.39$                     91,705.22$                         91,575.92$                     80,911.76$                      85,167.21$                     82,267.65$                           1,082,149.55$            
Central Hwy 31 (Old Creek 32,824.76$                    36,460.51$                       35,032.75$                    39,636.96$                     41,955.52$                      36,036.56$                           42,327.01$                     31,344.15$                         33,810.14$                     35,251.03$                      34,432.64$                     32,283.83$                           431,395.86$               
Columbiana 9,709.32$                      10,327.04$                       9,463.17$                      11,746.82$                     7,942.16$                        7,847.40$                             8,359.39$                       8,532.46$                           10,034.65$                     9,052.87$                        7,986.18$                       7,975.79$                             108,977.25$               
Liberty Park 9,351.78$                      9,186.11$                         5,622.83$                      7,862.35$                       8,980.49$                        7,820.56$                             15,778.77$                     11,913.85$                         9,934.61$                       23,750.19$                      8,964.93$                       6,300.18$                             125,466.65$               
Multi Location 62,313.92$                    71,146.88$                       69,172.36$                    83,059.29$                     58,789.34$                      56,907.96$                           68,614.23$                     56,187.25$                         93,096.52$                     73,423.08$                      72,900.05$                     69,351.45$                           834,962.33$               
North Hwy 31 (Shades Cres 166,906.22$                  197,360.39$                     221,920.82$                  246,906.64$                   185,598.02$                    184,368.56$                         194,103.94$                    212,247.61$                       190,751.65$                   187,056.59$                    196,765.70$                   186,106.35$                         2,370,092.49$            
Out of Area 174,717.59$                  274,738.74$                     216,588.47$                  203,600.55$                   195,436.73$                    187,495.14$                         198,732.21$                    226,426.55$                       217,424.46$                   194,126.69$                    233,452.77$                   206,770.20$                         2,529,510.10$            
Rocky Ridge 53,197.63$                    64,271.24$                       66,609.41$                    60,405.10$                     47,978.03$                      52,508.50$                           59,724.78$                     74,049.78$                         84,749.09$                     62,712.25$                      58,223.19$                     64,031.87$                           748,460.87$               
South Hwy 31 (Massey Rd t 153,900.95$                  165,957.41$                     198,158.76$                  224,626.57$                   165,389.52$                    198,477.11$                         195,611.71$                    170,574.00$                       186,497.75$                   183,881.25$                    192,852.03$                   185,604.34$                         2,221,531.40$            
Grand Total 740,910.16$                  935,572.47$                    936,023.52$                 989,150.45$                   788,970.37$                    811,892.37$                         867,569.43$                   882,980.87$                      917,874.79$                  850,165.71$                    890,744.70$                  840,691.66$                        10,452,546.50$         



Rating Action: Moody's assigns Aaa GOLT rating to Vestavia Hills, AL's $5M GO
Warrants, Series 2021; outlook stable

15 Nov 2021

New York, November 15, 2021 -- Moody's Investors Service has assigned a Aaa General Obligation Limited
Tax (GOLT) rating to the City of Vestavia Hills, AL's $5.295 million General Obligation Warrants, Series 2021.
Moody's maintains the Aaa issuer rating as well as the Aaa GOLT rating on the city's outstanding parity debt.
Post sale, the city will have approximately $96 million in outstanding GO debt. The outlook is stable.

The issuer rating represents Moody's assessment of hypothetical debt of the city supported by a general
obligation unlimited tax (GOULT) pledge. The city does not currently have any outstanding debt supported by
a GOULT pledge. The pledge supporting the city's outstanding general obligation debt is limited based upon
Alabama's (Aa1 stable) constitutional property tax limits.

RATINGS RATIONALE

The Aaa issuer rating reflects the city's large tax base with extremely high wealth levels and low
unemployment. The rating also takes into consideration a moderately above-average but affordable debt
profile and strong financial position. The city's financial position has remained healthy throughout the pandemic
given strong sales tax revenue collections and conservative budgeting practices.

The Aaa GOLT rating is the same as the issuer rating, given the presence of the full faith and credit pledge of
the city.

RATING OUTLOOK

The stable outlook reflects the expectation that management's conservative budgeting practices and overall
prudent fiscal controls, will allow the city to maintain its healthy General Fund reserves as well as keep the
city's debt at affordable levels.

FACTORS THAT COULD LEAD TO AN UPGRADE OF THE RATING

- Not Applicable

FACTORS THAT COULD LEAD TO A DOWNGRADE OF THE RATING

- Declines in General Fund reserves or liquidity levels

- Sizeable increases in the city's debt profile which reduces overall financial flexibility

- Significant contractions in the tax base or deterioration of socioeconomic indicators

LEGAL SECURITY

The Series 2021 Warrants are general obligations of the city payable from all lawfully available revenues and
funds and secured by an irrevocable pledge of the full faith and credit of the city.

USE OF PROCEEDS

Proceeds from the Series 2021 Warrants will be used to partially refund the city's outstanding Series 2015
Warrants for an expected net present value savings of 4.6% of refunded principal.

PROFILE

The city is located in Jefferson County (A3 stable), within close proximity to the City of Birmingham (Aa3
stable) and is primarily residential in nature. The total population within Vestavia Hills has increased 40% since
2000 and was 34,307 as of the 2019 American Community Survey.



METHODOLOGY

The principal methodology used in this rating was US Local Government General Obligation Debt published in
January 2021 and available at https://www.moodys.com/researchdocumentcontentpage.aspx?
docid=PBM_1260094. Alternatively, please see the Rating Methodologies page on www.moodys.com for a
copy of this methodology.

REGULATORY DISCLOSURES

For further specification of Moody's key rating assumptions and sensitivity analysis, see the sections
Methodology Assumptions and Sensitivity to Assumptions in the disclosure form. Moody's Rating Symbols and
Definitions can be found at: https://www.moodys.com/researchdocumentcontentpage.aspx?
docid=PBC_79004.

For ratings issued on a program, series, category/class of debt or security this announcement provides certain
regulatory disclosures in relation to each rating of a subsequently issued bond or note of the same series,
category/class of debt, security or pursuant to a program for which the ratings are derived exclusively from
existing ratings in accordance with Moody's rating practices. For ratings issued on a support provider, this
announcement provides certain regulatory disclosures in relation to the credit rating action on the support
provider and in relation to each particular credit rating action for securities that derive their credit ratings from
the support provider's credit rating. For provisional ratings, this announcement provides certain regulatory
disclosures in relation to the provisional rating assigned, and in relation to a definitive rating that may be
assigned subsequent to the final issuance of the debt, in each case where the transaction structure and terms
have not changed prior to the assignment of the definitive rating in a manner that would have affected the
rating. For further information please see the ratings tab on the issuer/entity page for the respective issuer on
www.moodys.com.

Regulatory disclosures contained in this press release apply to the credit rating and, if applicable, the related
rating outlook or rating review.

Moody's general principles for assessing environmental, social and governance (ESG) risks in our credit
analysis can be found at http://www.moodys.com/researchdocumentcontentpage.aspx?docid=PBC_1288235 .

Please see www.moodys.com for any updates on changes to the lead rating analyst and to the Moody's legal
entity that has issued the rating.

Please see the ratings tab on the issuer/entity page on www.moodys.com for additional regulatory disclosures
for each credit rating.
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Vestavia Hills (City of) AL
Update to credit analysis

Summary
Vestavia Hills, AL (Aaa Issuer & GOLT) benefits from a large, growing tax base with extremely
high wealth levels and low unemployment. They further benefit from an affordable debt
profile and strong financial position. The city’s financial position has remained healthy
throughout the pandemic given strong sales tax revenue collections and conservative
budgeting practices.

Credit strengths

» Healthy reserve and liquidity levels

» Large and wealthy suburban tax base outside of Birmingham (Aa3 stable)

» Historically low unemployment levels

Credit challenges

» Moderately above-average debt profile

» Exposure to economically sensitive sales taxes

Rating outlook
The stable outlook reflects the expectation that management’s conservative budgeting
practices and overall prudent fiscal controls, will allow the city to maintain its healthy
General Fund reserves as well as keep the city’s debt at affordable levels.

Factors that could lead to an upgrade

» NA

Factors that could lead to a downgrade

» Declines in General Fund reserves or liquidity levels

» Sizeable increases in the city’s debt profile which reduces overall financial flexibility

» Significant contractions in the tax base or deterioration of socioeconomic indicators
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Key indicators

Exhibit 1

Vestavia Hills (City of) AL

2016 2017 2018 2019 2020
Economy/Tax Base
Total Full Value ($000) $5,301,909 $5,847,674 $6,014,274 $6,494,351 $7,115,688
Population 34,243 34,003 34,163 34,307 34,307
Full Value Per Capita $154,832 $171,975 $176,046 $189,301 $207,412
Median Family Income (% of US Median) 183.6% 186.5% 188.3% 184.3% 184.3%
Finances
Operating Revenue ($000) $37,001 $38,036 $42,328 $47,198 $51,956
Fund Balance ($000) $14,514 $14,463 $15,945 $17,686 $20,620
Cash Balance ($000) $15,795 $14,785 $15,914 $18,281 $19,317
Fund Balance as a % of Revenues 39.2% 38.0% 37.7% 37.5% 39.7%
Cash Balance as a % of Revenues 42.7% 38.9% 37.6% 38.7% 37.2%
Debt/Pensions
Net Direct Debt ($000) $60,054 $66,849 $111,086 $105,979 $108,775
3-Year Average of Moody's ANPL ($000) $52,647 $61,198 $66,903 $69,388 $73,531
Net Direct Debt / Full Value (%) 1.1% 1.1% 1.8% 1.6% 1.5%
Net Direct Debt / Operating Revenues (x) 1.6x 1.8x 2.6x 2.2x 2.1x
Moody's - ANPL (3-yr average) to Full Value (%) 1.0% 1.0% 1.1% 1.1% 1.0%
Moody's - ANPL (3-yr average) to Revenues (x) 1.4x 1.6x 1.6x 1.5x 1.4x

Sources: US Census Bureau, Vestavia Hills (City of) AL’s financial statements and Moody’s Investors Service

Profile
The city is located in Jefferson County (A3 stable), within close proximity to the City of Birmingham (Aa3 negative) and is primarily
residential in nature. The total population within Vestavia Hills has increased 40% since 2000 and was 34,307 as of the 2019 American
Community Survey.

Detailed credit considerations

Economy and Tax Base: Sizeable and wealthy suburban tax base outside of Birmingham
The city's $7.4 billion tax base will remain stable over the near term given its proximity to Birmingham, high quality school system and
ongoing residential and commercial building. The city is primarily residential in nature and continues to boast some of the highest
socioeconomic levels in the state, with per capita income of $58,458 (209% of the state and 171% of the national levels) and median
family income of $142,378 (221% of the state and 184% of the national level). During the coronavirus pandemic, tax base growth
within the city remained steady, averaging 6.0% annually over the last five years (2017-2021). Development in the area is expected to
continue going forward including various residential and mixed-use projects. While the city's economy does not include large industrial
or institutional sectors, its location adjacent to the City of Birmingham provides a diverse employment base that has helped to keep
unemployment rates very low in Vestavia Hills (1.5% as of September 2021). Full value per capita is a strong $214,701.

Financial Operations and Reserves: Financial position projected to remain strong through fiscal 2021
The city's financial position has been strong over the last several years and is projected to remain healthy going forward given
conservative budgeting practices, strong revenue performance through fiscal 2021 and the expectation that sales tax collections will
remain strong throughout fiscal 2022. Available General Fund reserves have remained above 30% since 2011 and as of the last audited
statements (fiscal 2020) was 36% of annual revenues.

This publication does not announce a credit rating action. For any credit ratings referenced in this publication, please see the ratings tab on the issuer/entity page on
www.moodys.com for the most updated credit rating action information and rating history.
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The city finished fiscal 2021 (unaudited) with total General Fund balance increasing by approximately $2.8 million. This increase
was after transfers of $4.4 million to the Debt Service Fund and $8.4 million to the Capital Projects Fund. The primary drivers of the
increase in fund balance were conservative budgeting and strong revenue performance. The city maintains an Emergency Reserve
(committed funds) within the General Fund which had a balance in fiscal 2021 of $14.3 million (unaudited). Sales tax collections in
fiscal 2021 were strong at $23.5 million, as were property taxes at $18.4 million. Additionally, the city received approximately $4.0
million in ARPA funding which is kept in a separate account outside of the General Fund and is expected to be used for hospitality
projects. The city expects another $4.0 million ARPA payment in fiscal 2022.

The fiscal 2022 General Fund budget includes no appropriated fund balance, $21.8 million in sales tax revenues, $18.4 million in
property tax revenues and $3.7 million in business license tax revenues. Sales tax revenues have continued their strong performance
through the first month of the fiscal year and collections are expected to remain healthy going forward. Management anticipates
balanced operations at a minimum by the end of the fiscal year.

Liquidity
The city's General Fund net cash position at the end of fiscal 2020 was a healthy $17.4 million or 33.7% of annual revenues. Operating
Fund (General Fund and Debt Service Fund) net cash was $19.3 million (37.2% of annual revenues). Liquidity levels in fiscal 2021 are
projected to be higher than fiscal 2020 given the increase in reserves and are expected to remain sufficient to support city operations.

Debt and Pensions: Above-average but affordable debt profile
The city's debt levels are currently manageable and are not expected to increase dramatically over the near term given the lack of
immediate debt plans. Net direct debt, inclusive of the current issue, are modestly above-average 1.4% (national median 1.2%) and
rises to 2.7% when taking into consideration the overlapping debt of local municipalities. Amortization of principal is slow with 49%
of principal repaid within ten years. The city has no authorized but unissued debt and does not have any immediate plans to issue new
money debt.

Legal security
The Series 2021 Warrants are general obligations of the city payable from all lawfully available revenues and funds and secured by an
irrevocable pledge of the full faith and credit of the city.

Debt structure
The city's debt statement is made up of 100% fixed rate securities.

Debt-related derivatives
The city is not currently party to any derivative agreements.

Pensions and OPEB
The city participates in the Employees' Retirement System of Alabama, a multiple-employer defined benefit plan administered by the
state. Pension payments for fiscal 2020 for the city totaled $2.5 million or approximately 4.9% of operating revenues. The payment
constituted 100% of the annual pension cost. The city's adjusted pension liability, under Moody's methodology for adjusting reported
pension data, is $85 million or 1.63% of operating revenues. Total fixed costs (debt service, annual pension costs and annual OPEB
costs) totaled approximately 19% of fiscal 2020 operating revenues.

ESG considerations
Environmental
Environmental risks do not pose a credit risk over the next two years for the city. Moody's utilizes environmental exposure data from its
affiliate Four Twenty Seven to assess environmental risk for specific issuers. Of the physical climate risks Four Twenty Seven, Vestavia
Hills, AL's highest exposures are to heat stress (medium risk), extreme rainfall (medium risk) and hurricanes (medium risk). These risks
are however minimized by the city's historically stable financial position and prudent management which provides added flexibility to
respond to contingencies and resilience against potential short-term shocks.

Social
Social considerations are not material to the credit profile except as described above in the tax base section as it relates to median
family income and unemployment.
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Governance
The city of Vestavia Hills is governed by a Council-City Manager form of government consisting of a five member Council presided over
by the Mayor. The Mayor and Council members are elected from the city at-large. While the city does not have a formalized General
Fund balance policy, they do have an Emergency Reserve Fund policy which requires maintenance of at least 90 days cash.

Alabama cities have an institutional framework score 1 of "Aa," or strong. Sales taxes account for a sizeable portion of a city’s revenues,
and these revenues tend to be moderately predictable even during recessionary times, because the tax base includes food and other
consumer essentials. Cities have a moderate ability to raise property taxes up to 5 mills and can increase sales taxes without limit.
Expenditures are highly predictable and, without unions, cities tend to have a strong ability to reduce expenditures. Cities additionally
benefit from manageable fixed costs.
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Rating methodology and scorecard factors
The US Local Government General Obligation Debt methodology includes a scorecard, a tool providing a composite score of a local
government’s credit profile based on the weighted factors we consider most important, universal and measurable, as well as possible
notching factors dependent on individual credit strengths and weaknesses. Its purpose is not to determine the final rating, but rather to
provide a standard platform from which to analyze and compare local government credits.

Exhibit 2

Vestavia Hills (City of) AL

Rating Factors Measure Score
Economy/Tax Base (30%)[1]
Tax Base Size: Full Value (in 000s) $7,365,743 Aa
Full Value Per Capita $214,701 Aaa
Median Family Income (% of US Median) 184.3% Aaa
Finances (30%)
Fund Balance as a % of Revenues 39.7% Aaa
5-Year Dollar Change in Fund Balance as % of Revenues 14.6% Aa
Cash Balance as a % of Revenues 37.2% Aaa
5-Year Dollar Change in Cash Balance as % of Revenues 10.6% Aa
Notching Factors:[2]
Other Analyst Adjustment to Finances Factor: Material reliance on market access and elevated fixed
costsAdditional reserves in Capital Fund Up
Management (20%)
Institutional Framework Aa Aa
Operating History: 5-Year Average of Operating Revenues / Operating Expenditures 1.0x A
Debt and Pensions (20%)
Net Direct Debt / Full Value (%) 1.4% Aa
Net Direct Debt / Operating Revenues (x) 2.0x A
3-Year Average of Moody's Adjusted Net Pension Liability / Full Value (%) 1.0% Aa
3-Year Average of Moody's Adjusted Net Pension Liability / Operating Revenues (x) 1.4x A

Scorecard-Indicated Outcome Aaa
Assigned Rating Aaa

[1] Economy measures are based on data from the most recent year available.
[2] Notching Factors are specifically defined in the US Local Government General Obligation Debt methodology.
[3] Standardized adjustments are outlined in the GO Methodology Scorecard Inputs publication.
Sources: US Census Bureau, {OrgName}’s financial statements and Moody’s Investors Service

Endnotes
1 The institutional framework score assesses a municipality’s legal ability to match revenues with expenditures based on its constitutionally and legislatively

conferred powers and responsibilities. See US Local Government General Obligation Debt (July 2020) methodology report for more details.
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